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Dear Investor:

FINRA has generated the following BrokerCheck
report for WILLIAM B. SMIiTH. The information
contained within this report has been provided bya-
FINRA member firm(s) and securities regulators as
part-of the securities industry's registration and
licensing process and represents the most current
information reported to the Central Registration
Depository {CRD®) system.

- FINRA regulates the securities markets for the

ultimate benefit and protection of the investor. FINRA
believes the general public should have access to
information that will help them determine whether to
conduct, or continue to conduct, business with a
FINRA member firm or any of the member's
associated persons. To that end, FINRA has adopted
a public disclosure policy to make certain types of
information available to you. Examples of information
FINRA provides on currently registered individuals
and individuals who were registered during the past

ten’years include: actions by regulators, investment- -
‘related civil suits, customer disputes that contain

allegations of sales practice violations against
brokers, all felony charges and convictions,
misdemeanor charges and convictions relating to
securities violations, and financial events such as
bankruptcies, compromises with creditors, judgments,
and liens. FINRA also provides on a permanent basis
certain information on former registered individuals, if
any of the following applies, as reported.to CRD on a

. uniform registration form: (1) the person was the

subject of a final regulatory event; (2) the person was
convicted of or pled guilty or nolo contendere to a
crime; (3) the person was the subject of a civil
injunction or civil court finding involving a violation of
any investment-related statute(s) or regulation(s); or
{4) the person was named as a respondent or
defendant in an arbitration or civil litigation that
resulted in an award, decision or judgment for a
customer. :

When evaluating this report, please keep in‘mind that
it may include items that involve pending actions or
allegations that may be contested and have not been
resolved or proven. Such items may, in the end, be
withdrawn. or dismissed, or resolved in favor of the
firm or broker, or concluded through a negotiated

settlement with no admission or finding of wrongdoing. -

The information in this report is not the only resource
you should consult. FINRA recommends that you
learn as much as possible about the individua! broker
or brokerage firm from other sources, such as
professional references, local consumer and
investment groups, or friends and family members
who already have established investment business

relationships. :

FINRA BrokerCheck is governed by federal law,
Securities and Exchange Commission (SEC)
regulations and FINRA rules approved by the SEC.
State disclosure programs are governed by state law,
and may provide additional information on brokers

‘and firms licensed by the state. Therefore, you should

also consider requesting information from your state
securities regulator. Refer to www.nasaa.org for a
complete list of state securities regulators,

Thank you for using FINRA BrokerCheck.

FInra¥®

Using this sitefinformation means
that you accept the FINRA
BrokerCheck Terms and
Conditions. A complete list of.
Terms and Conditians can be
found at

brokercheck.finra.org

For additional information about
the contents of this report, please

‘refer to the User Guidance or

www finra.org/brokercheck. It
provides a glossary of terms and a
list of frequently asked questions,
as well as additional resources.
For more information about
FINRA, visit www.finra.org.
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WILLIAM B. SMITH

CRD# 1335193

'This broker is not cu
firm.

@2012 FINRA. All rights reserved. Report# 31233-94551 about WILLIAM B. SMITH. Data currerit as of Wednesday, March 21, 2012.

mentiy registered with a FINRA

'Report Summiary for this Broker
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The report summ'aryﬂprovide_zs an overview of the broker's professional backgrotjnd and conduct. The individual
broker, a FINRA-registered firm(s), and/or securities regulator(s) have provided the information contained in this
report as part of the securities industry's registration and licensing process. The information contained in this

report was last updated by the broker, a
02/02/2012. '

Broker Qualifications

This broker is not currently registered with a
FINRA firm.

This broker has passed: .

« 1 Principal/Supervisory Exam
» 3'General Industry/Product Exams -
« 1 State Securities Law Exam

Registration and Employment History

This broker was previdusly registered with the
following FINRA member firms:

TRIAD ADVISORS, INC.
CRD# 25803
SHREWSBURY, MA
06/2003 - 08/2011

RAYMOND JAMES FINANCIAL SERVICES, INC.
CRD# 6694

'ST. PETERSBURG, FL

09/1997 - 06/2003

‘ROYAL ALLIANCE ASSOCIATES, INC,

CRD# 23131 .
NEW YORK, NY -
01/1997 - 09/1997

-For additional registration and -empl'oyment history

details as reported by the individual broker, refer to
the Registration and Employment History section of
this report. s )

previous employing brokerage firm, or a securities regulator on

Disclosure of Customer Disputes,
Disciplinary, and Regulatory Events

 Customer Dispute

- Termination

_ This section includes details regarding disclosure

events reporied by or about this broker to CRD as part
of the securities industry registration and licensing
process. Examples of such disclosure events include
formal investigations and disciplinary actions initiated
by regufators, customer disputes, certain criminal
charges and/for convictions, as well as financial
disclosures, such as bankruptcies and unpaid
judgments or liens.

Are there events diéclosed about this broker? Yes

- The following types of disclosures were

reported:
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Broker Qualifications

Registrations’

This section provides the self-regulatory organizations (SROs), states and U.S. termitories the broker is currently
registered and licensed with, the category of each registration, and the date on which the registration became effective.
This section also provides the physical location of each branch that the individual broker is associated with for each
listed employment. - .

This broker is not currently registered with a FINRA firm.

©2012 FINRA. All rights reserved. Report# 31233-94951 about WILLIAM B. SMITH. Data current as of Wednesday, March 21, 2012.
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Broker Qualificationé

industry Exams this Broker has Passed

This section includes all current principalfsupervisory, general productfindustry, and/or state securities law exams that
the broker has passed. Under certain, limited circumstances, a broker may receive a waiver of an exam requirement
based on a combination of previous exams passed and qualifying work experience. Likewise, a new exam requirermnent
may be grandfathered based on a broker's specific qualifying work experience. Information regarding-instances of exam
waivers or the grandfathering of an exam requirement are not included as part of the BrokerCheck report.

This individual has passed 1 principal/supervisory exam, 3 general industry/product exams, and 1 state
securities law exam. ’ . : :

- Principal/Supervisory Exams
Exam

i Category Date
General Securities Principal Examination . : ' Séries_ 24 ) 11/08/1984
General Industry/Product Exams
Exam : ) . Category © Date
Invéétment Company Products/Variable Contracts Representative Examination ‘ Series 6 . 03/01/1985
General Securities Representative Examinatioﬁ ' - Series 7 © 08/29/1994
Direct Pérticipation Programs Représentative Examination Series 22 07/26/1985
State Securities Law Exams
Exam A - _ " Category Date
_ Unifoi’rr{ Securities Agent State Law Examination Series 63 03/01/1985

Additional information about the securities industry's qualifications and continuing education requirements, as well as
the examinations administered by FINRA to brokers and other securities professionals can be found at
http:/fiwww finra.org/industry/Compliance/Registration/Qualifications Exams/index htm.

©2012 FINRA. All rights reserved. Report# 31233-94951 about WILLIAM B. SMITH. Data current as of Wednesday, March 21, 2012,
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Registration and Employment History -

Previously Registered with the Following FINRA Firms
FINRA records sho_w this broker previously held FINRA registrations with the following firms:

Registration Dates Firm Name - ' ' CRD# Branch Locatioh
06/2003 - 08/2011 TRIAD ADVISORS, INC. : 26803  SHREWSBURY, MA
09/1997 - 06/2003 mYMOND JAMES FlNANC;AL SERV[CES, . 6694 . ST. PETERSBURG. FL
01/1997 - 09/1897 ROYAL ALLIANéE ASSOCIATES, INC.- : 23131 °  NEW YORK, NY
08/1893 - 01/1_997 KEQGLER, MORGAN & COMPANY, INC. 16546 ATLANTA, GA
05/1982 - 08/1993 ~ MML INVESTORS SERVICES, INC. 10409 SPRINGFIEL’D. MA
1271989 - 01/1991 LINSCOIPRlVATE'LEDGER CORP. 6413 BOSTON, MA

02/1989 - 12/1989 LINSCO FINANCIAL GROUI':’, INC. ’ 524

06/1985 - 0211989 COMMONWEALTH EQUITY SERVlCES, INC. 8032

03/1985 - 07/1985 BNL SECURITIES INC. 10641

Employme_nt History

This section provides up to 10 years of an individual brokei's employment history as reported by the individual broker on
the most recently filed Form U4,

Please note that the broker is required to brov_idé this information only while registered with a FINRA firm and the

information is not updated via Form U4 after the broker ceases to be registered. Therefore, an employment end
date of "Present” may notlreflegt the broker's current employment status.

Employment Dates Employer Name ' - Employer Location
06/2003 - Present  TRIAD ADVISORS, INC., . NORCROSS, GA -
09/1991 - ?resent SMITH GAUDETTE FINANCIAL SERVICES . GRATTON, MA
01/1983 - Present W.B.-SMITH FINANCIAL GROUP GRATTON, MA

09/1997 - 06/2003  RAYMOND JAMES FINANCIAL SERVICES, INC, GRAFTON, MA

©2012 FINRA. All rights reserved. Report# 31233-94951 about WILLIAM B. SMITH. Data current as of Wednesday, March 21, ‘201 2.
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Régistfatidn and Employment History.

_ Affiliations

This section includes information, if any,
currently engaged in either as a propriet
does not include non-investment related
recognized as tax exempt.

as provided by the broker regarding other busmess activities the broker is

activity that is excluswely charitable, civic, religious or fraternal and is

1. WBS PROPERTIES, LLC; INVESTMENT RELATED: 2 SOUTH §T; OFFICE BUILDING; PROPERTY MAANGER;

5.2005; 10-25HRS/MOQ; PROPERTY APPRECIATION;

or, partner; officer, director, employee, trustee, agent or otherwise. This section

©2012 FINRA. All tights reserved. Report# 31233-94951 about WILLIAM B, SMITH. Data current as of Wednesday, March 21, 2012,
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Disclosure of Customer Disputes, Dis;:ipiinary-,—ahd Regulatory Events

What you should know and/or consider regarding any reported disclosure events:

B

+ Before reaching a conclusion regarding any of the information contained in this B

: _ rokerCheck report, you should  Possible multiple reporting sources --
ask the broker to clarify the specific event(s) listed, or to provide a response fo any questions you may have.

: please noie:
* "Pending" actions involve unproven and/or unsubstantiated allegations.

: : e _ Disclosure datails may be reported by

Disclosures in BrokerCheck reports come from different sources: ] ] more than one source (i.e., regulator, firm,
' ’ or broker), When this oceurs, all versions of

‘Self-disclosure: Brokers are required to answer a series of guestions on their application requesting securities the event will appear in the BrokerCheck
industry registration {Form U4). For example, brokers are asked whether they have been involved in certain report. The different versions of the same
regulatory, civil, criminal and financial matters (e.g., bankruptey), or have been the subject of a customer dispute. disclosure event are separated by a solid
‘Regulator/Employer postings: In addition, regulators and firms that have employed a broker also may contribute jine with the reporting source labeled.
relevant information about such matters_ All of this information is maintained in CRD. - ' .

Certain thresholds must be met before an event is reported to CRD; for example:

= Alaw enforcement a
event.

Likewise, a regulatory agency must meet established standards before ini
issuing sanctions. These standards t
fact-finding process.

gency must file formal charges before a broker is required to report a particular criminal

. tiating a regulatory action andfor’
ypically include a reasonable basis for initiating the action after engaging in a

In order for a customer dispute to be reportéd to CRD, a customer must:

* Allege that their broker engaged in activity that violates certain rules or condu
+ Claim damages of $5,000 or more as a result of that activity.

(Note: customer disputes may be more subjective in nature than a criminal or regu1atory action)

¢t governing the industry; and

- What you should consider when evaluating the_status or disposition of a reported disclosure event: .
+ Disclosure events may be pending, on appeal, or final. Pending .and: ‘on appeai' matters refl_eét allegations
that (1) have not been proven or formally adjudicated, or (2) have been adjudicated but are currently being
appealed. Final matters generally may be adjudicated, settled or otherwise resoived.
** An adjudicated matter includes a disposition by (1) a court of law in a criminal or civil matter of (2} an

administrative pane! in an action brought by a regulator that is contested by the party charged with some
. alleged wrongdoing. '

* A settled matter generally repre
to resolve the matter,

{(Note: brokers may choose to settle customer disputes or regulatory matters for business or other reasons)

+ Customer disputes also may be resolved without any payment to the customer or any finding of wrongdoing
on the part of the individual broker. :

sents a disposition wherein parties involved in a dispute reach an agreement

©2012 FINRA. All rights reserved. Report# 31233-04951 about WILLIAM B. SMITH. Data current as of Wednesday, March 21, 2012,
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Pending . Final
Customer Dispute 1 3
Termination ' : _ © NA ' 2

On Appeal
N/A
N/A

- ©2012 FINRA. All rights reserved... Report# 31233-94951 about WILLIAM B. SMITH. Data current as of Wednesday, March 21, 2012.
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Disclosure Event Details

When evaluating this information, please keep in mind that a number of items méy involve pending actions or
. allegations that may be contested and have not been resolved or proven. The items may, in the end, be withdrawn or
dismissed, or resolved in favor of the individual broker, or concluded through a negotiated settlement for certain

business reasons (e.g., to maintain customer relationships or to limit the litigation costs associated with disputing the
allegations) with no admission or finding of wrongdoing: . ‘ :

This report provides the information exactly as it was reported to CRD by the individua! broker, a membér firm(s),

and/or by securities industry regulators. Some of the specific data fields ¢ontained in the report may be blank if the
information was not provided to CRD. . :

idpute dSuHled bhs & B B
This section provides.information regarding a settled customer dispute that was reported to CRD by the individual broker,
a member firm, and/or a securities regulator. The event may include a consumer-initiated complaint, investment-related
arbitration proceeding or civil suit that contains allegations of sale practice violations against the individual broker and
resulted in a monetary settlement to the customer(s). :

Disclosure 1 of 2
Reporting Source: Firm ) .
Employing firmwhen . . = RAYMOND JAMES FINANCIAL SERVICES, INC,

activities occurred which led
to the complaint:

K £y
i R

. Allegations: - CLAIMANT ALLEGES BREACH OF CONTRACT; BREACH OF FIDUCIARY
. DUTY: FAILURE TO SUPERVISE; FRAUD; UNAUTHORIZED TRADING;
NEGLIGENCE .

Product Type: - . Options

Alleged Damages: $68,000.00

Customer Complaint Information

Date Complaint Received: - 01/07/2003

Complaint Pending? No
. Status: Arbitration/Reparation

Status Date: 01/07/2003

Settlement Amdunt:

Individual Contributidn
Amount:

©2012 FINRA. All rights reserved.” Report# 31233-84951 about WILLIAM B. SMIiTH. Data current as of Wednesday, March 21, 2012,
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Arbitration Information

Arbitration/Reparation Claim
filed with and Docket/Case
No.: .

Date Notice/Process Served:
Arbitration Pending?
Disposition:

. Disposition Date:

Monetary Compensation
Amount: :

Individual Contribution
Amount:

Summary:

_ Reporting Source:

Employing firm when
activities occurred which led
to the complaint:

Allegations:

Product Type:
Alleged Damages:

NASD CASE# 02-07714

01/07/2003
No

Settled -
11/17/2003
$35,000.00

$35,000.00

AMOUNT REFLECTED UNDER-INDIVIDUAL CONTRIBUTION IS AMOUNT
FINANCIAL ADVISOR IS REQUIRED TO PAY PURSUANT TO CONTRACT
SIGNED BY INDIVIDUAL. .

Broker 7'
RAYMOND JAMES FINANC'IAL_ SERVICES, INC

CLIENT ALLEGES BREACH OF CONTRACT; BREACH OF FIDUCIARY DUTY:
FAILURE TO SUPERVISE; FRAUD:; UNAUTHORIZED TRADING

Options
$68,000.00

Customer Com'plaiht Infbrmation

Date Compla_int Received:

Complaint Pending? '
' Status: '

Status Date:

Settlement Amount:

Individual Contribution
Amount:

01/07/2003

No
Arbitration/Reparation
01/07/2003 .

©2012 FINRA. All rights reserved. Report# 31233-24951 about WILLIAM B. SMITH. Data current as of Wednesday, March 21, 2012,
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Arbitration Information

ArbitrationIReparation Claim. NASD CASE# 02-07714
filed with and Docket/Case . )

No.:
Date Notice/Process Served:  01/07/2003
Arbitration Pendirig? No

~ Disposition: - Settled
Disposition Date: 111712003
Monetary Compensation $35,000.00
Amount: .
Individual Contribution $35,000.00
Amount:

Disclosure 2 of 2 _
Reporting Source: - Firm

Employing firm when RAYMOND JAMES FINANCIAL SERVICES, INC.
activities occurred which led : ‘
to the complaint:

Aliegations: CLAIMANT ALLEGES UNSUITABELIW UNAUTHORIZED TRADING AND
FAILURE TO SUPERVISE.
" Product Type: " Other
Other Product Type(s): STOCKS
Alleged Damages: _ $900,000.00°
Customer Complaint Information
Date Complaint Received: . 12/09/2002
’ Corhp!aint Pending? : No '
Status: - ' - Arbitration/Reparation .

Status Date: ©12/09/2002
Settlement Amount: - ' '

Individual Contrlbutlon
Amount:

Arbitration Information

10

©2012 FINRA. All rights reserved. Report# 3l1 233-94951 about WILLIAM B. SMITH. Data current as of Wednesday, March 21, 2012.
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Arbitration/Reparation Claim

filed with and Docket/Case
No.:

Date Notice/Process Served:
Arbitration Pending?
Diéposition:

Disposition Date:

Monetary Compensation
Amount:

Endividual Contribution
~ Amount: -

Summafy:

-Reportin.g Source;

Employing firm when
activities occurred which ied
to the complaint;

Allegations:

Product Type:
Other Product Type(s):
Alleged Damages:

s a

User Guidance

FiNray

- NASD CASE# 02-7240

12/09/2002
No

Settled
06/14/2004
$360,000.00

$360,000.00

. ' AMOUNT UNDER INDIVIDUAL CONTRIBUTION IS AMOUNT THE FINANCIAL

ADVISOR IS REQUIRED TO PAY. PURSUANT TO CONTRACT SIGNED BY
INDIVIDUAL.

Broker
RAYMOND JAMES FINANCIAL SERVICES, INC

CLAIMANT ALLEGS UNSUITABILITY UNAUTHORIZED TRADING AND
FAILURE TO SUPERVISE

Other
STOCKS
$900,000.00

Customer Complaint Information

Date Complaint Received:
Complaint Pending? A
Status:

Status Date:

Settlement Amount:

Individual Contribution
Amount:

©2012 FINRA. All rights reserved. Report# 31233-94951 about WlLLIAM B. SMITH. Data current as of Wednesday, March 21, 2012. '

12/09/2002

No
Arbitration/Reparation
12/09/2002

11
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Arbitration Information

Arbitration/Reparation Claim  NASD# 02-7240
filed with and Docket/Case

No.: _

Date Notice/Process Serve
Arbitration_Pénding?
Disposition:

Disposition Date:

Monetary Compensation
Amount:

Individuat Contrlbutlon '
Amount:

Summary:

©2012 FINRA. All rights reserved.

d:  12/09/2002
No
-Settled
06/14/2004
$360,000.00

$360,000.00

AMOUNT UNDER iNDIVIDUAL CONTRIBUTION 1S AMOUNT THE FINANCIAL
ADVISOR 1S REQUIRED TO PAY PURSUANT TO CONTRACT SIGNED BY
INDIVIDUAL

Report# 31233-94851 about WILLIAM B. SMITH. Data current as of Wednesday, March 21, 2012,
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This section provides information regarding a final, customer dispute that was reported to CRD by the individual broker, a
miember firm, andfor a securities regulator. The event may include a final, consumer-initiated, investment-related

- arbitration proceeding or civil suit that contains allegations of sales practice violations against the individual broker and
did not result in an award for monetary damages in favor of the customer(s), and was dismissed, withdrawn, or denied. It
may also include a final, consurner-initiated, investment-related written complaint, which contains either allegations of
sales practice violations against the broker and compensatory damages of $5,000 or more, or includes allegations of
forgery, theft, or misappropriation or conversion of funds or securities that was closed without action, withdrawn or
denied. : S :

Disclosure 1 of 1
Reporting Source: Firm

Employing firm when RAYMOND JAMES FINANCIAL SERVICES, INC
activities occurred which led -
to the complaint:

Allegations: o CLAIMANT ALLEGES OPTIONS INVESTMENTS WERE NOT SUITABLE.
FURTHERMORE, CLAIMANT ALLEGES THAT CERTAIN CASH TRANSFERS ‘
WERE MADE BETWEEN HIS INDIVIDUAL RETIREMENT ACCOUNT WITHOUT
HIS AUTHORIZATION. INCIDENT DATES: 1999-2002.

Product Type: ' Options

Alleged Damages: $365.000.00

Customer Complaint Information

Date Complaint Received: 12/20/2004 ‘
Complaint Pending? No

Status: o Closed/No Action

Status Date: - 06/09/2005

Settlement Amount:

Individual Contribution '

Amount:
Reporting Source: Broker

Employing firm when RAYMOND JAMES FINANCIAL SERVICES, INC
activities occurred which led ’ . .
to the complaint:

Ailegations: : : CLAIMANT ALLEGES OPTIONS INVESTMENTS WERE NOT SUITABLE. -
' FURTHERMORE, CLAIMANT ALLEGES THAT CERTAIN CASH TRANSFERS

B2012°FINRA. All rights reserved.  Report# 31233-04951 about WILLIAM B SMITH. Data cument as of Wedhesday, March 21, 2012,
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Product Type:
Alleged Darﬁages:

~ WERE MADE BETWEEN HIS INDIVIDUAL RETIREMENT ACCOUNT WITHOUT
HIS AUTHORIZATION.

Options
$365,000.00

Customer Complaint Information

Date Complaint Received:

Complaint Pending?
Status:

Status Date:
Settlement Amount;:

Individual Contribution
Amount:

©2012 FINRA. All rights reserved.

12/20/2004

No

Closed/No Action .
06/09/2005

Report# 31233-94951 about WILLIAM B. SMITH. Data current as of Wednesday, March 21, 2012.
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reported to CRD by the individual broker,
onsumer-initiated, investment-related
arbitration proceeding or civil suit that contains allegations of sales practice violations against the broker. it may also

include a pending, consumer-initiated, investment-refated written complaint, which contains either allegations of sales
practice violations and compensatory damages of $5,000 or more, or allegations of forgery, theft or misappropriation or
conversion of funds or securities. : .

Disclosure 1 of 1
Reporting Source: - Firm

Employing firm when TRIAD ADVISORS, INC.
activities occurred which led
to the complaint:

Allegations: : CLIENT STATES THAT SHE GAVE REPRESENTATIVE 2 SEPARATE $50,000
. CHECKS FOR INVESTMENTS IN CERTIFICATE OF DEPOSITS IN '
SEPTEMBER AND OCTOBER 2003. CLIENT STATES THAT SECURITIES
WERE NEVER PURCHASED AND THAT FUNDS WERE WRONGLY
DEPOSITED INTO ACCOUNTS THAT WERE NOT OWNED BY HER.

Product Type: cD

Alleged Damages: : $100,000.00
Is this an oral complaint? No

Is this a written complaint? Yes

Is this an arbitration/CFTC No

reparation or civil litigation?
Customer Complaint Information
Date Complai_nt Received: 01/30/2012
Complaint Pending? Yes

. Settlement Amount:

Individual Contribution
Amount:

©2012 FINRA. All rights reserved. Report# 31233-94951 about WILLIAM B. SMITH. Data current as of Wednesday, March 21, 2012.
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g a separation of employment, that was reported to CRD by the individual .
broker, a member firm, and/or a securities regulator. The event may include a separation of employment that resulted ina
voluntary resignation, discharge or permission to resign after allegations were made that accused the broker of violating
investment-related statutes, regulations, rules or industry standards of conduct; fraud or the wrongful taking of property;

or failure to supervise in connection with investment-related statutes, reguiations, rules or industry standards of conduct.

Disclosure 1 of 2

Reporting Source: Firm

Employer Name: . TRIAD ADVISORS, INC.

Termination Type: Discharged

Termination Date: 08/16/2011 _

Allegations: - VIOLATION OF FIRM POLICY REGARDING CUSTOMER SIGNATURES.
Product Type: . No Product - ‘

Disclosure 2 of 2.

Reporting Source: Broker
Employer Name: ' LINSCO/PRIVATE LEDGER
Termination Type: Discharged
_ Termination Date: 01/04/1991 -
Allegations: NONE N/A

PASSING A CLIENT CHECK THROUGH A CORPORATE
CHECKING ACCOUNT TO PURCHASE ANNUITY CONTRACT,

Product Type: No Product ‘
Other Product Types: " '
Summary: : o NASD SIMPLY ASKED FOR A LETTER FROM ME STATING THAT | AM AWARE

- OF THE ISSUE ON DEPOSITING CLIENT TRADES TO A COMPANY ACCOUNT
AND THAT | WOULD NOT PROCESS A TRANSACTION IN THIS MANNER
AGAIN. NO PROCEEDING, CLEARED QOF ANY ALLEGATION.

©2012 FINRA. All rights reserved. Report# 31233-94951 about WILLIAM 8. SMITH. Data current as of Wednesdéy, March 21, 2012,
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About this BrokerCheck Report

BrokerCheck fepons are part of a FINRA initiative to disclose information about FINRA-registered firms and individual brokers to help - Fln ra E
investors determine whether to conduct, or continue to conduct, business with these firms and brokers. The information contained within S
these reports is collected through the securities industry's registration and licensing process.

Who provides the information in BrokerCheck?

Information made available through BrokerCheck is obtained from CRD as reported t[’irough the industry registratidn and licensing process.

The forms used by brokerage firms, to report information as part of the firms registration and licensing process, Forms BD and BDW, are
established by the SEC and adopted by ali state securities regulators and SROs. FINRA and the North American Securities Administrators
Association (NASAA) establish the Forms U4 and U5, the forms that are used for the registration and licensing process for individual
brokers. These forms are approved by the SEC. Regulators report disciplinary information for firms and individual brokers via Form US.

" How current is the information contained in BrokerCheck?

Brokerage firms .and brokers are required to keep this information accurate and up-to-date (typically not later than 30 days after learning of

an event). BrokerCheck data is updated when a firm, broker, or regulator submits new or revised information to CRD. Generally, updated
information is available on BrokerCheck Manday through Friday. o

What information is NOT disclosed through BrokerCheck?

Information that has not been reported to CRD and certain information that is no longer required to be reported through the registration and

licensing process is not disclosed through BrokerCheck. Examples of events that are not required to be reported or are no longer

reportable include: judgments and liens originally reported as outstanding that have been satisfied and bankruptcy proceedings filed more
than 10 years ago. )

Additional information not disclosed through BrokerCheck includes Social Security Numbers, residential his-tory information, and physical
description information. On a case-by-case basis, FINRA reserves the right to exclude information that contains confidential customer
information, offensive and potentially defamatory language or information that raises significant identity theft or privacy -concerns that are

not outweighed by investor protection concerns. FINRA Rule 8312 describes in detail what information is and is not disclosed through
BrokerCheck. : :

Under FINRA's current public disclosure policy, in certain limited circumstances, most often pursuant to a court order, information is

expunged from CRD. Further information about expungement from CRD is available in FINRA notices 99-09, 99-54, 01-65, and 04-16 at
www.finra.org. : : :

For further information regarding FINRA's BrokerCheck program, please visit FINRA‘S Web site at www.finra.org/brokercheck or call the

FINRA BrokerCheck Hotline at (800) 289-9999. This hotline is open Monday through Friday from 8:00 a.m. to 8:00 p.m., Eastern Time
(ET). ' : ' '

For more information about the following, select the associated fink:
_* About BrokerCheck Reports:  htip://www.finra.org/brokercheck reports

¢ Glossary: http:/fiwww finra.org/brokercheck: glossary

. Questions—Frequently Asked about BrokerCheck Reports:  http://www finra org/brokercheck fag
* Terms and Conditions: htip://brokercheck.finra.orgfterms.aspx - o
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_ FORM ADV | | OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER '
REGISTRATION
Prlmary Busmess Name: SMITH WB FINANCIAL GROUP |IARD/CRD Number: 107543

_Rev, 11/2010]

WARNING: Complete this form truthfully. False statements or omissions may result in denial of
your application, revocation of your registration, or criminal prosecution. You must
keep this form updated by ﬂlmg periodic amendments See Form ADV General

Instruction 3.

|| Item 1 Ide'ntifying Information ,
Responses to this Item teli_us_ who you- are, where you are doing business, and how we can contact
you. '

A. Your full legal name (if you are a sole proprletor, your last, first, and middle names)
SMITH WILLIAM BRUCE

B. °  Name under which you prlmarlly conduct your advisory busmess, if different from Item
1.A.

SMITH WB FINANCIAL GROUP
List on Section 1.B. of Schedule D any additional names under wh:ch you conduct your

.advisory business.
C. If this filing is reporting a change in your legal name (Item 1.A.) or primary business
name (Item 1.B.), enter the new name and specify whether the name change is of

r your legal name or - your primary busmess name

D.  If you are registered with the SEC as an investment adviser, your SEC file number
801- 33087

E. If you have a number ("CRD 'Number") assigned by FINRA’s CRD system or by the
IARD system, your CRD number: 107543
If your firm does not have a CRD number, skip this Item 1.E. Do not prowde the CRD
number of one of your officers, employees, or affiliates.

F, Principal Office and Place of Business
(1) Address (do not use a P.Q. Box):
Number and Street 1: _ Number and Street 2:
TWO SOUTH STREET . :
- City: State: Country: - ZIP+4/Postal Code:
GRAFTON : MA UNITED STATES 01519

If this address is a private residence, check this box: . r
List on Section 1.F. of Schedule D any office, other than your principal office and place of
business, at which you conduct investment advisory business. If you are applying for
‘registration, or are registered, with one or more state securities authorities, you must list
all of your offices in the state or states to which you are applying for registration or with
whom you are registered. If you are applying for registration, or are registered only, with
the SEC, list the largest five offices in terms of numbers of employees.
(2) Days of week that you normally conduct business at your principal office and place of

‘ busmess
Monday-Friday ¢ Other:
Normal business hours at this location:

htto://www.adviserinfo.sec.gov/(S( fz3azile40kv2tlhfsn2aalﬂ/iand/content/ . 3/22/2012
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8:30A.M.-5:00P.M,
(3) Telephone number at this {ocatlon
508-839-4465
(4) Facsimile number at this location:
. 508-839-4626

G. Mailing address, if different from your principal office and place of business address:
Number and Street 1: _ " Number and Street 2: :

City: State: _ Country: ZIP+4/Postal Code:

If thts address is a private residence, check this box: |
H. If you are a sole proprletor, state your full residence address, if different from your principal

office and place of business address in Item 1.F.:
Number and Street 1: Number and Street 2;
City: State: Country: ZIP+4/PostaI Code:

I. Do you have World Wide Web site addresses?

If "yes," list these addresses on Section 1.1. of Schedule D. If a web address serves as a
portal through which to access other information you have published on the World Wide
Web, you may list the portal without listing addresses for all of the other information.
Some advisers may need to list more than one portal address. Do not provide individual
electronic mail addresses fn response to this Item.

J. Contact Empioyee

Name: _ - Title: .

Telephone Number; - Facsimile Number:

Number and Street 1: ' Number and Street 2:

City: State: Country: ZIP+4/Postal Code:

Electronic mail (e-mail) address, if contact employee has one:

The contact employee should be an employee whom you have authorized to receive
information and respond to questions about this Form ADV.

YES NO

K. Do you maintain some or éll of the books and records you are required to keep under oG
Section 204 of the Advisers Act, or similar state law, somewhere other than your
principal office and place of business?

If "ves," complete Section 1.K. of Schedule D. _

YES NO

L. Are you registered with a foreign financial regulatory authority? r §5]

Answer "no” if you are not registered with a foreign financial regulatory authority, even if
you have an affiliate that is registered with a foreign financial regulatory authority. If
"yves"”, complete Section 1.L. of Schedule D.

FORM ADV ' OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER
' REGISTRATION
[Primary Business Name: SMITH WB FINANCIAL GROUP [IARD/CRD Number: 107543
) ' o . Rev. 11/2010

[ | - — | 1

http://www. adv1sermfo sec.gov/(S( fz3a21le4okv2tlhfsn2qql))/lapd/content/ 3/22/2012
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Item 2 SEC Registrafion . : | ' l

Responses to this Item help us {and you) determine whether you are eligible to register with the
SEC. Complete this Item 2 only if you are applying for SEC registration or submattlng an annual
updating amendment to your SEC registration.

A. To register (or remain registered) with the SEC, you must check at least one of the Items 2.A
(1) through 2.A(11), below. If you are submitting an annual updating amendment to your SEC
registration and you are no longer eligible to register with the SEC, check Item 2. A{12). You:

.(1‘ Jhave assets under management of $25 million (in U.S. dollars) or more;

See Part 1A Instructfen 2.a. te determine whether you should check this b‘oxj
I~ (2)have your priﬁcipal office and place of business in Wyoming; |
' (5)have your principal office and place of b_usiness outside t_he United States;

™ (4)are an investment adviser (or sub-adviser) to an in'ves_tment, company registered under
the Investment Company Act of 1940;

See Part 1A Instruction 2.b. to determine whether yvou should check this box,

' (S)haQe been designated as a nationally recognized statistical rating organization;
See Part 1A Instruction 2.c. to determine whether you should check this box.

I~ {6)are 3 pension consultant that qualifies for the exemption in rule 203A-2(b');
See Part 1A Instruction 2.d. to determine whether you should check thrs box.

r (7)are relying on-rule 203A-2(c) because you are an mvestment adviser that controls, is
controlfed by, or is under common controf with, an investment adviser that is registered
with the SEC, and your principal office and place of business is the same as the .

registered advnser

See Part 1A Instruction 2.e. to determine whether you should check thfs box. If you
check this box, complete Section 2. A(7) of Schedule D,

[~ (B)are a newly formed adviser relying on rule 203A- 2(d) because you expect to be eligible
for SEC registration within 120 days,

See Part 1A Instruction 2.f. to determine whether you should check this box. If you
check this box, complete Section 2.A(8) of Schedule D.

I~ (9) are a multi-state adviser relying on rule 203A-2(e);

See Part 1A Instruction 2.g. to derermme whether you should check this box. If you
check this box, complete Section 2.A(9} of Schedule D.

™ (10)are an Internet investment adviser relying on rufe 203A-2(f);
See Part 1A Instructions 2.h. to determine whether you should check this box.

| I (11)have received an SEC order exempting you from the prohibition against reg:stratlon
with the SEC;

htto://www .adviserinfo.sec.eov/(S(fz3azifzldokv2tihfsn2aaViand/content/... 3/22/2012
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If you checked tbis box, complete Section 2.A(11) of Schedule D. -
™ (12)are no longer eligible to remain registered with the SEC.

See Part 1A Instructions 2.i. to determine whether you should check this box.

B. Under state laws, SEC-registered advisers may be required to provide to state securities
authorities a copy of the Form ADV and any amendments they file with the SEC. These are
called notice filings. If this is an initial application, check the box(es) next to the state(s) that
you would like to receive notice of this and all subsequent filings you submit to the SEC. If this’
is an amendment to direct your notice filings to additional state(s), check the box(es) next to
the state(s) that you would like to receive notice of this and all subsequent filings you submit
to the SEC. If this is an amendment to your registration to stop your notice filings from gomg
to state(s) that currently receive them, uncheck the box{es) next to those state(s)
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If you are amending your registration to stop your notice filings from going to a state that
currently receives them and you do not want to pay that state's notice filing fee for the coming
year, your amendment must filed before the end of the year (December 31).

FORM ADV . OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER
REGISTRATION
Prlmary Business Name SMITH WB FINANCIAL GROUP [IARD/CRD Number: 107543 - ,

Rev. 11/2010

[Item 3 Form Of Organization

|

http://www.adviserinfo.sec.gov/(S(fz3azi1fzldoky2tlhfsn2qal))/iapd/content/... 3/22/2012
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A. How are you organlzed7

* Corporation [ Sole Propr:etorshlp ' ¢ Limited Liability Partnership (LLP)
¢ Partnership. ¢ Limited Liability Company (LLC) ¢ Other (specify):

If-you are changing your response to this Item, see Part 1A Instruction 4.

B. In what month does your fiscal year end each year?
December

. C. Under the laws of what state or country are you orgamzed‘P
State: Country:
Massachusetts UNITED STATES

FORM ADV OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER
REGISTRATION ' .
Primary Business Name: SMITH_ wWB FINANCIALl GRQUP IIARD/CRD Number: 107543

Rev. 11/2010

[Item 4 Successions - ' . ”

ht:tn://www.adviserinfn.sec.Qov/( S(fz3 azile4okv2tlhfsf12aal))/iand/content/ . 3/22/2012
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o YES NO
A. Are you, at the time of this-filing, succeeding to the business of a registered r
investment adviser? . :
If "yes," compfete itern 4.8B. and Section 4 of Schedule D.
B. Date of Succession: (MM/DD/YYYY)
If you have already reported this succession on a previous Form ADV ﬁlihg, do not
report the succession again. Instead, check "No." See Part 1A Instruction 4.
FORM ADV ' OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER
REGISTRATION
Primary Business Name: SMITH WB FINANCIAL GROUP. {IARD/CRD Number: 107543

Rev. 11/2010]

[Item 5 Information About Your Advisory Business |

lResponses to this Item help us understand your business, assist us in preparing for on-site

it /fwrww adviserinfo.sec.gov/AS(f23azifzldoky2tihfsn2qql)Viapd/content/... 3/22/2012
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examinations, and provide us with data we use when making regulatory policy. Part 1A Instruction
5.a. prowdes additional guidance to newly-formed advisers for completing this Item 5.

Emgfozee ,
A. Apprommately how many employees do you have? Include ful and part-time employees but
do not.inclide any clerical workers. . _
o [ “ 6-10 © 11-50 © 51-250  251-500
[~ - - If more than 1,000, how many? . :
501-1,000 - d
00 1 Olggre than (round to the nearest 1,000)

(1) Approximately how many of these employees perform investment advisory functions
{including research)?

To. il -5 C 6-10 T 11-50 - T 51-250
r r r If more than 1,000, how many? "
-500 - St
251 201-1,000 1, Ora’lgre than (round to the nearest 1,000)

(2) Approximately how many of these employees are registered representatives of a broker-
. dealer? ,

“o El s Ce10 C 11-50 -~ T 51.250

r r ' o ‘ If more than 1,000, how many?
51-5 - ' ron
2 00 501-1,000 1 Drggre than (round to the nearest 1,000)

If you are organized as a. sole proprietorship, include yourself as an employeé in your
responses to Items 5.A(1) and 5.8B(2). If an employee performs more than one function,
you should count that employee in each of your responses to Item 5.8(1).and 5.B(2).

(3) Approximately how many ﬁrms or other persons solicit advisory cfients on your behalf?
“ o N S - T 610 0 11-50 © 51-250
r 501-1,000  More than - If more than 1,000, how many?

r .
251-500 1,000 (round to the nearest 1,000)

In your response to Item 5. B(3), do not count ény of your employees and count a firm only
once -- do not count each of the firm's employees that solicit on your behalf,

Clients

C. To approximately how many clients did you provide investment advisory services during your
most-recently completed fiscal year?

“o - T1a10 1125 © 26-100 01250
C _ If more than 500, how many?
251-500  More than 500 (round to the nearest 500)

D. what types of clients do you have? Indicate the None Up 11- 26- 51- More
approximate percentage that each type of client ‘ to 25% 50% 75% Than
comprises of your total number of clients. 10% , 75%
(1) Individuals {other than high net worth . c C E ol c

individuals)
(2)  High net worth individuals c o B - ' IS

htto://www.adviserinfo.sec.eov/(S(fz3azifzl4okv2tlhfsn2aal)Viand/content/... - 3/22/2012
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(3)  Banking or thrift institutions ' cr - c
. (4)  Investment companies {(including mutual funds) s 'S s
{5) Pension and profit sharing plans (other than s O C r .

plan participants)

(6)  Other pooled investment vehicles (e.g., hedge [} e c ' - IS
funds)
(7)  Charitable organizations ‘ol o C
(8) Corporations or other businesses not listed - E
above
(9)  State or municipal government entities E3 s s ~ s
{10) Other: - 'S s r C e

The category "individuals" fhcludes trusts, estates, 401(k) plans and IRAs of individuals and
their family members, but does not include businesses organized as sole proprietorships.

Uniess you provide advisory services pursuant to an in_Vestment advisory contract to an
investment company registered under the Investment Company Act of 1940, check "None" in

response to item 5.D(4).

Compensation Arrang ements
E. You are compensated for your investment advisory services by (chéck all that appiy):

(1) A percentage of assets under your management
(2) Hourly charges

- (3) Subscription fees (for a newsletter or periodical)
[ﬁ (4) Fixed fees (other than subscrlptmn fees)

[ (5) Commissions

~ (6) Performance-based fees

r~ (7) Other (specify):

Assets Under Management'
: : ' YES NO

Il F. (1) Do you provide continuous and regular supervisory or management services to E .
securities portfolios?
(2) If yes, what is the amount of your assets under management and total number of accounts?

U.S. Dollar Amount Total Number of Accounts
Diséretionary: ' (a) $ 42500000.00 (d) 22 '
Non-Discretionary: (b) $ 245000000.00 (e} 235
Total: : {c) $ 287500000.00 (fy 257 .

Part 1A Instruction 5.b. explains how to calculate your assets under management. You must
follow these instructions carefully when completing this Item.

Advisory Activities ‘
G. What type(s) of advisory services do you provide? Check all that apply.

(1) Financial planning services
(2) Portfolic management for individuals and/or small businesses

h-ttn://w‘ww.adviserinfo.sec.gowf Stfz3azifzl4okv2tlhfsn2aalYiand/content/... 3/22/2012
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[~ (3) Portfoho management for investment companies

[~ (4) Portfolio management for businesses or institutional cfients (other than investment
companies)

[~ (5} Pension consulting services

(6) Selection of other advisers

[~ (7} Publication of beriodicals. or newsletters
= (8) Security ratings or pricing services
~ (9) Market timing services '

I~ (10) Other (specify):

Do not check Item 5.G(3) unless you provide advisory services pursuant to an investment
advisory contract to an mvestment company registered under the Investment Company Act of
1940, :

H.If you provide financial planning services, to how many chents did you provide these services
during your last ﬁscal year?
C11-25° © 26-50 © 51-100

“ 0 C1-10
om . NS If more than 500, how many?
101-250 ) 251-500 More than 500 (round to the nearest 500

1. If you participate in a wrap fee program do you (check all that apply):

I~ (1) sponsor the wrap fee program ? _
. (2) act as a portfolio manager for the wrap fee program?

If you are a portfolio manager for a wrap fee program, list the names of the programs and their
sponsors in Section 5. I(2) of Schedule D.

If your involvement in a wrap fee program is Iimftéd to recommending wrap fee programs to
your clients , or you advise a mutual fund that is offered through a wrap fee program, do not
check either Item 5.1(1) or 5.1(2). )

FORM ADV : OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER
REGISTRATION
Primary Business Name: SMITH WB FINANCIAL GROUP ]IARD/CRD Number: 107543

Rev. 11/2010

[Item 6 Other Business Activities |

In this Item, we request information about your other business activities.

A.You are activ‘ely engaged in business as a (check ail that apply):
I (1) Broker-dealer '
(‘2) Registered representative of a broker-dealer

httne/Aaransr adviesrinfn o onvf(ﬂ(f‘ﬂnv.i.f‘zldnkv’)ﬂhfhn7_nnlﬂliand/content/... 3/22/2012
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F' (3) Futures commission merchant, commodity pool operator, or commodity trading advisor
I {4) Real estate broker, dealer, or agent
] (5) Insurance broker or agent
r (6) Bank (mcludmg a separately identifiable department or division of a bank)
na {7) Other financial product salesperson (specify):
\ Y_ES NO

-

B. (1) Are you actively engaged in any other business not listed in Itém 6.A. (other than & [s]
giving investment advice)?

(2) If yes, is this other business your primary business? . _ ' _ r

If "yes, " describe this other business on Section 6.B. of Schedule D.
' YES NO

(3) Do you sell products or pfovide services other than investment advice to your' E T
advisory clients? : :

FORM ADV | . OMB: 3235-0049

UNIFORM APPLICATION FOR INVESTMENT ADVISER

REGISTRATION

Primary Business Name: SMITH WB FINANCIAL GROUP |IARD/CRD Number: 107543
' Rev 11/2010

Item 7 Financial Industry Affiliations
In this Item, we request information about your financial industry affiliations and activities. This
information idéntifies areas in which conflicts of interest may occur between you and your clients.

Itern 7 requires you to provide information about you and your related persons. Your refated persons
are all of your advisory affiliates and any related person that is under common control with you.

A. You have a related person that is a (check all that apply):
. (1) broker-dealer, municipal securities dealer, or government securities broker or dealer

‘httn://www.advi.qerinfn.sec_gnv/(ﬂ(f'z.’%azif7.l40kv2tlhfsn200Iﬂ/iand/cdntent/... ,3/22/201 2
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(2) investment company (mcludlng mutual funds)

(3} other investment adviser (including financial pEanners)

(4) futures commission merchant, commaodity pool operator, or commodity trading advisor
(S) banking or thrift institution ' '

(6) accountant or accounting firm

(7) lawyer or law firm

(8) insurance company or agency

(9) pension consultant

{10) real estate broker or dealer

(11) sponsor or syndlcator of limited partnerships ‘

If you checked Items 7.A.(1) or (3), you must list on all your

“1‘17‘1"1‘&‘11"1“1

government securities broker or dealers.

partnership or manager of an investment-refated limited liability company, or do you
advise any other "prlvate fund“ as defined under SEC ruie 203(b)(3) -1?

If "yes, " for each limited partnershfp or hmrted habfhty company, or (if apphcab!e )
private fund, complete C . If, however, you are an SEC-
registered adviser and you have refated persons that are SEC-reqgistered advisers who
are the general.partners of limited partnerships or the managers of limited liability
companies, you do not have to complete ‘ B with respect to
those related advisers' limited partnerships or I:mrted habmty companies.

To use this alternative procedure, you must state in the
: (1) that you have related SEC-registered investment adwsers that manage
limited partnerships or limited liability companies that are not listed in. .~ . .-

; (2) that complete and accurate information about those hm:ted
partnerships or limited liability companies is available in = - : ©oof
the Form ADVs of your related SEC-registered advisers; and (3) whether your chents are
solicited to-invest in any of those limited partnerships or limited liability companies.

related persons that are investment advisers, broker-dealers, mumc:pal securities dealers, or

. Yes No
B. Are you or any refated person a general partner in an investment-related limited o

FORM ADV o OMB: 3235-0049

UNIFORM APPLICATION FOR INVESTMENT ADVISER
REGISTRATION

Primary Business Name: SMITH WB FINANCIAL GROUP {IARD/CRD Number: 107543

Rev. 11/2010]

rtem 8 Participation or Interest in Client Transactions

In this Item, we request information about your participation and interest in your clients’
transactions. Like Item 7, this information identifies areas in which conflicts of interest may occur

between you and your cfients.

Like Item 7, Item 8 requires you to provide information about you and your related persons.
Proprietary Interest in Client Transactions

httn/faranw adviserinfo sec.gav/i(S(f73azifzldokv2tihfsn2aal)V/iapd/content/... 3/22/2012
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A. Do you or any related person: S Yes No

(1) buy securities for yourself from advisory clients, or sell securities you own to .
advisory clients (principal transactions)? ‘ '
(2) buy or sell for yourself securities (other than shares of mutual funds) that you also ¢~
recommend to advisory clients? '
(3) recommend securities (or other investment products) to advisory clients in which ol G
you or any related person has some other proprietary (ownership) interest (other
than those mentioned in Items 8.A(1) or (2))?

Sales Interest in Client Transactions

B. Do you or any related person: ' Yes No
(1) as a broker-dealer or registered representative of a broker-dealer, execute - E
securities trades for brokerage customers in which advisory cfient securities are sold
to or bought from the brokerage customer (agency cross transactions)?
(2) recommend purchase of securities to advisory cfients for which you or any related ¢
person serves as underwriter, general or managing partner or purchaser
representative?
(3) recommend purchase or sale of securities to adwsory clients for which you or any -
related person has any other sales interest (other than the receipt of sales
commissions as a broker or registered representative of a broker-dealer)?

{| Investment or Brokerage Discretion

C. Do you or any related person have discretionary authority to determme the: Yes No
(1) securities to be bought or sold for a client's account? _ , r
(2)-amount of securities to be bought or sold for a client's account? ' E -
(3) broker or dealer to be used for a purchase or sale of securities for a client's. . '

account? ‘ ‘
(4) commission rates to be paid to a broker or dealer for a client's securities r

transactions? 7
D. Do you or any related person recommend brokers or dealers to clients? - ' < Ne

E. Do you or any related person receive research or other products or services other than E -
execution from a broker-dealer or a third party in connection with client securltles
transactions?

F. Do you or any related person, directly or indirectly, compensate any person for client e E
referrals? :

In responding to this Item 8.F., consider in your response all cash and non-cash
compensation that you or a related person gave any person in exchange for client
referrals, including any bonus that is based, at least in part, on the number or amount
of client referrals.

FORM ADV _ oMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER |
REGISTRATION B
Primary Business Name: SMITH WB FINANCIAL GROUP [IARD/CRD Number: 107543

Item 9 Custody :
In this Item, we ask you whether you or a refated person has custody of client assets and about your

Rev. 11/2010|

‘nﬁ:n://ww.adviseri nfo.sec.eov/(S(fz3azifzldokv2tlhfsn2aal)Viand/content/... 3/22/20 12
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custodial practices,

JA. (1) Do you have custody of any advisory clients’; | Yes No
(a) cash or bank accounts? ‘ ' &)
(b) securities? _ ' c B}

If you are registering or registered with the SEC, answer "No" to Item 9.A. (1)(a) and (b) if you
have custody solely because (i) you deduct your advisory fees directly from your clients'
accounts, or (ii) a related person maintains client funds or securities as a qualified custodian but
you have overcome the presumption that you are not operationally independent (pursuant to
Advisers Act rule 206(4)(2)-(d)(5)) from the related person.

(2) If yeu checked "yes" to Item 9.A(1)(a) or (b), what is the amount of cfient funds and
securities and total number of cfients for which you have custody:

U.S, Dollar Amount Total Number of Clients
(2)$ () '

If your related person serves as qualified custodian of client assets, do not include the amount of
those assets and the number of those clients in'your response to Item 9.A.(2). Instead, include
that information in your response to Item 9.B.(2).

B. (1) Do any of your related persons have custody of a'ny'of your advisory clients": Yes No
(a) cash or bank-accounts? o ' -
(b) securities? A ~

_You are required to énswer this item regardless of how yeu answered Item 9.A.(1)(a) or (b).

(2) If you checked "yes" to Item 9.B.(1)(a) or (b}, what is the amount of client funds. and
securities and total number of clients for which your related persons have custody:

‘U.S. Dollar Amount  Total Number of Clients

(a)$ (b)

C. If you or your refated persons have custody of client funds or securities, check all the following

that apply:

(1) A qualified custodian(s) sends account statements at least quarterly to the investors in ™~
the pooled investment vehicle(s) you manage.

(2) An indépendent public accountant audits annually the pooled investment vehicle(s) that [~
you manage and the audited financial statements are distributed to the investors in the

pools.

{3) An independent publlc accountant cénducts an annual surprise exammatlon of client’ '
funds and securities.

(4) An independent public accountant prepares an mternal control report with respect to r~

custodial services when you or your related persons are qualified custodians for cfient
+ funds and securities. .

If you checked Item 9.C.{2), C.(3) or C.(4), listin .. .~ the accountants
that are engaged to perform the audit or examination or prepare an internal control report.

D. Do you or yodr'related persons act as qualified custodians for your cfients in connection Yes No
with advisory services you provide to clients?

{1) you act as a qualified custodian
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. ¢
(2) your related persons act as qualified custodians ‘ ' ~ E

If you checked "yes" to Item 9.D. (2),list in * - “all your related persons
that act as qualified custodians for your clients in connection with advisory services you provide
to clients (you do not have to list broker-dealers already |dent|f|ed as quahf‘ed custodians in
Sectlon 7.A. of Schedule D).

E. If you are filing your annual updating amendment and you were subject to a surprise
examination by an independent public accountant during your last fiscal year, provide the
date (MM/YYYY} the exammatlon commenced: :

FORM ADV | OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER
‘ REGISTRATION
IPﬂmary Business Name; SMITH WB FINANCIAL GROUP _ [IARD/CRD Number: 107543

Rev. 11/2010]

Item 10 Control Persons

In this Item, we ask you to identify every person that, directly or indirectly, controls you.
If you are submitting an initial application, you must complete Schedule A and Schedule B.
Schedule A asks for information about your direct owners and executive officers. Schedule B
asks for information about your indirect owners. If this is an amendment and you are
- updating information you reported on either Schedule A or Schedule B (or both) that you
filed with your initial application, you must complete Schedule C.

o YES NO
Does any persoh not named in Itemn 1.A. or Schedules A, B, or C, directly or '

indirectly, controf your management or policies? .
If yes, complete Section 10 of Schedule D.
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FORM ADV OMB: 3235-—0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER
REGISTRATION

Prlmary Business Name: SMITH WB FINANCIAL GROUP [IARD/CRD Number: 107543

Rev. 11/2010

I[1tem 11 Disclosure Information : . ]

In this Item, we ask for mformatlon about your dlsqpllnary hlstory and the disciplinary history of
all your adwsory affiliates. We use this infarmation to determine whether to grant your
application for registration, to decide whether to revake your registration or to place limitations
on your activities as an investment adviser, and to identify potential problem areas to focus on
during our on-site examinations. One event may result in "yes" answers to more than one of the

guestions below.

Your advisory affiliates are: (1) all of your current employees (other than employees performing
only clerical, administrative, support or similar functions); (2) all of your officers, partners, or
directors (or any persori performing similar functions); and (3) all persons directly or indirectly
controlfing you or controlled by you. If you are a "separately identifiable department or
division" (SID) of a bank, see the Glossary of Terms to determine who your advisory affiliates

are,

If you are registered or registering with the SEC, you may limit your disclosure of any event
listed in Item 11 to ten yedrs following the date of the event. If you are registered or registering
with a state, you must respond to the questions as posed; you may, therefore, limit your
disclosure ta ten years following the date of an event only in responding to Items 11,A(1), 11.A
(2), 11.8(1), 11.B(2); 11.D(4), and 11.H(1)(a). For purposes of calculating this ten-year period,
the date of an event is the date the final order, judgment, or decree was entered, or the date
any rights of appeal from preliminary orders, judgments, or decrees lapsed.

You must complete the appropriate D|sclosure Reporting Page ("DRP"} for "yes" answers to the
questions in this Item 11.

For "yes" answers to the following_questions, complete a Criminal Action DRP:

A. In the past ten years, have you or any advisory affiliate: YES NO
(1) been convicted of or plead guilty or nolo contendere ("no contest") in a domestic,
foreign, or military court to any felony? -

(2) been charged with any felony? r E
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If you are registered or registering with the SEC, you may limit your response to Item
11.A(2) to charges that are currently pending. '

B. In the past ten years, have you or any advisory affiliate:

(1) been convicted of or plead guilty or nolo contendere ("no contest") in a domestic, E
foreign, or military court to a misdemeanor involving: investments or an
investment-related business, or any fraud, false statements, or omissions,
wrongful taking of property, bribery, perjury, forgery, counterfeiting, extortion,
or a conspiracy to commit any-of these offenses?

(2) been charged with a misdemeanor listed in 11.B(1)? ‘ ol

If you are registered or registering with the SEC, you may limit your response to Item
11.B¢2) to charges that are currently pending.

For "yes" answers t6 the following guestions, complete a Regulatory Action DRP:

C. Has the SEC or the Commodity Futures Trading Commission {CFTC) ever: . YES NO
(1) found you or any advisory affiliate to have made a false statement or omission? ¢ E

(2} found you or any advisory affiliate to have been involved in a violation of SECor
' CFTC regulations or statutes? '

"(3) found you or any advisory affiliate to have been a cause of an investment-related © E
business having its authorization to do business denied, suspended, revoked, or

restricted?

' (4) entered an order against you or any advisory affiliate in connectmn with [all C |
investment-related activity?
(5) imposed a civil money penalty on you or any advisory affiliate, or ordered you or  (* E
any advisory affiliate to cease and desist from any activity? .

D. Has any other federal regulatory agency{ any state regulatory agency, or any foreign
financial regulatory authority :
(1) ever found you or any advisory affiliate to have madé a false statement or
omission, or been dishonest, unfair, or unethical?

")
&

(2) ever found you or any advisory affiliate to have been involved in a- wolatlon of C
investment-related regulations or statutes?
(3) ever found you or any advisory affiliate to have been a cause of an investment- ‘ol &

related business having its authorization to do business denied, suspended,
revoked, or restricted?

(4) in the past ten years, entered an order against you or any adwsory aff"!rate in r
connection with an investment-related activity?

(5) ever denied, suspended, or revoked your or any advisory affiliate’s reglstratlon or ¢ [
license, or otherwise prevented you or any advisory affiliate, by order, from
associating with an investment-related business or restrlcted your or any advisory
affiliate’s activity?

@

@3]

E. Has any self-regulatory organization or commodities exchange ever:
(1) found you or any advisory affiliate to have made a false statement or omission? o

6§ &

(2) found you or any advisory affiliate to have been involved in a violation of its rules ¢
(other than a violation designated as a "minor rule violation” under a plan
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approved by the SEC)? - _
(3) found you or any advisory affifiate to have been the cause of an investment- C E

related business having its authorization to do business denied, suspended,

revoked, or restricted? ' ,
(4) disciplined you or any advisory affiliate by expelling or suspending you or the -

advisory affiliate from membership, barring or suspending you or the advisory

affiliate from association with other members, or otherwise restricting your or the

advisory affiliate’s activitjes? '

=y

F. Has an authorization to act as an attbrney, accountant, or federal contractor granted ¢ [
to you or any advisory affiliate ever been revoked or suspended?

G. Are you or any advisory affiliate now the subject of any regulatory proceeding that C E
could result in a "yes" answer to any part of Item 11.C,, 11.D., or 11.E.?

For "yes" answers to the foliowing guestions, complete a Civil Judicial Action DRP:

- H. (1) Has any domestic or foreign court: YES NO
(a) in the past ten years, enjoined you or any advisory affiliate in connection with ¢~
any investment-related activity? ' ' ,
(b) ever found that you or any advisory affiliate were involved in a violation of e
investment-related statutes or regulations? ' : .
(c) ever dismissed, pursuant to a settlemient agreement, an investment-related r~
civil action brought against you or any advisory affiliate by a state or foreign .
financial requlatory authority ? .

(2) Are you or any advisory affiliate now the subject of-any' civil proceeding that ol G
could -result; in a "yes" answer to any part of Item 11.H(1)? . o

FORM 'AD'V OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER -
. REGISTRATION - .
|Primary Business Name: SMITH WB FINANCIAL GROUP |IARD/CRD Number: 107543

Rev. 11/2010]

[Item 12 Small Business ' : _

The SEC is required by the Regulatbry Flexibility Act to consider the effect of its regulations on
small entities. In order to do this, we need to determine whether you meet the definition of "small

business" or "small organization” under rule 0-7.

Answer this Item 12 only if you are registered or registering with the SEC and you indicated in
response to Item 5.F(2)(c) that you have assets under management of less than $25 million. You
are not required to answer this Item 12 if you are filing for initial registration as a state adviser,
amending a current state registration, or switching from SEC to state registration.

For purposes of this Item 12 only:
o Total Assets refers to the total assets of a firm, rather than the assets managed on behalf of

clients. In determining your or another person's total assets, you may use the total assets
shown on a current balance sheet (but use total assets reported on a consolidated balance

sheet with subsidiaries included, if that amount is larger).
o Control means the power to direct or cause the direction of the management or policies of a
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person, whether through ownership of securities, by contract, or otherwise. Any person that
directly or indirectly has the right to vote 25 percent or more of the voting securities, or is
entitled to 25 percent or more of the profits, of another person is presumed to control the

other person.

YES NO
A. Did you have total assets of $5 million or more on the last day of your most recent coor
fiscal year? ' _
If "yes,” you do not need to answer ftems 12.B. and 12.C.
B. Do you: .
(1) control another mvestment advnser that had assets under management of $25 oo

million or more on the last day of its most recent fiscal year?

(2) controf another person (other than a natural person} that had total assets of $5 cor
million or more on the last day of its most recent fiscal year?

C. Are you:
(1) controlled by or-under common control with another mvestment adviser thathad r ¢
assets under management of $25 million or more on the last day of its most
recent fiscal year?
(2) controlled by or under common controf W|th another person (other than a natural o
person) that had total assets of $5 million or more on the last day of its most
recent fiscal year? :

FORM ADV | OMB: 3235-0049

UNIFORM APPLICATION FOR INVESTMENT ADVISER
REGISTRATION
Primary Business Name: SMITH WB FINANCIAL GROUP IIARD/CRD Number: 107543

Rev. 11/2010]

]Part 2 Brochures ‘ e |

iBrochures .
No Information Filed
FORM ADV _ | | OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER
REGISTRATION

|Primary Business Name: SMITH WB FINANCIAL GROUP [IARD/CRD Number: 107543
Rev. 11/2010]

[Form ADV, Schedule A ’ . : I

Direct Owners and Executive Officers
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1. Complete Schedule A only if you are submitting an initial application. Schedule A asks for
information about your direct owners and executive officers. Use Schedule C to amend this
information. .

2. Direct Owners and Executive Officers. List below the names of:

_ (@) each Chief Executive Officer, Chief Financial Officer, Chief Operations Officer, Chief Legal
Officer, Chief Compliance Officer(Chief Compliance Officer is required and cannot be more
than one individual), director, and any other individuals with similar status or functions;

(b) if you are organized as a corporation, each shareholder that is a direct owner of 5% or more
of a class of your voting securities, unless you are a public reporting company (a company
subject to Section 12 or 15(d) of the Exchange Act);

Direct owners include any person that owns, beneficially owns, has the right to vote, or has
the power to sell or direct the sale of, 5% or more of a class of your voting securities. For
purposes of this Schedule, a person beneficially owns any securities: (i) owned by his/her
child, stepchild, grandchild, parent, stepparent, grandparent, spouse, sibling, mother-in-law,
father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-in-law, sharing the
same residence: or (ii) that he/she has the right to acquire, within 60 days, through the -
exercise of any option, warrant, or right to purchase the security.

(c) if you are organized as a partnership, all general partners and those limited and special
partners that have the right to receive upon dlssolutlon or have contributed, 5% or more of
your capital;

(d) in the case of a trust that dlrectly owns 5% or more of a class of your voting securltxes or
that has the right to receive upon dissolution, or has contributed, 5% or more of your
capital, the trust and each trustee; and ' '

(e) if you are organized as a limited liability company ("LLC"), (i} those members that have the
right to receive upon dissolution, or have contributed, 5% or more of your capital, and (i} if
managed by elected managers, all elected managers.

3. Do you have any indirect owners to be reported on Schedule B? T Yes E No

4. In the DE/FE/I column below, enter "DE" if the owner is a domestic entity, "FE" if the owner is
an entity incorporated or domiciled in a foreign country, or "I" if the owner or executive officer
is-an individual.

5. Complete the Title or Status column by entering board/management titles; status as partner,
trustee, sole proprietor, elected manager, shareholder, or member; :and for shareholders or
members, the class of securities owned (if more than one is issued). '

6. Ownership codes NA - less than 5% . B - 10% but tess than D - 50% but less than
are: o 25% 75%
A - 5% but less than C - 25% but less than E - 75% or more.
10% 50%

7. (a) In the Control Person column, enter "Yes" if the person has control as defined in the
Glossary of Terms to Form ADV, and enter "No" if the person does not have control. Note
that under this definition, most executive officers and all 25% owners, general partners,
elected managers, and trustees are control persons.

(b) In the PR column, enter "PR" if the owner is a public reporting company under Sections 12
or 15(d) of the Exchange Act.

{c¢) Complete each column.

FULL LEGAL NAME |DE/FE/I[Title or Status [Date Title or |Ownership |Control |PRICRD No. If None:
(Individuals: Last Status Code Person S.S. No. and Date
Name, First Name, _ Acquired : of ‘Birth, IRS Tax
Middle Name) MM/YYYY No., or Employer

: ID No. :
SMITH, WILLIAM, |l OWNER, CHIEF |10/1987 E Y N |1335193

BRUCE COMPLIANCE
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Il | lorricer |- | L 1] |
| FORM ADV | OME: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER

REGISTRATION

lPrlmary Business Name: SMITH WB FINANCIAL GROUP {IARD/CRD Number: 107543
. Rev. 11/2010]

[Form ADV, Schedule B . , : ]

Indirect Owners .

1. Complete Schedule B only if you are submitting an initial application. Schedule 8 asks for
information about your indirect owners; you must first complete Schedule A, which asks for
information about your direct owners. Use Schedule C to amend this information.

2. Indirect Owners. Wlth respect to each owner listed on Schedule A (except mdwtdual owners),
list below:

(a) in the case of an owner that is a corporation, each of its sharehol'ders that beneficially owns,
has the right to vote, or has the power to sell or direct the sale of, 25% or more of a class
of a voting security of that corporation;

For purposes of this Schedule, a person beneficially owns any securities: (i) owned by
his/her child, stepchild, grandchild, parent, stepparent, grandparent, spouse, sibling,
mother-in-law, father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-in-law,
sharing the same residence; or (ii) that he/she has the right to acquire, within 60 days,
through the exercise of any option, warrant, or right to purchase the security.

{b) in the case of an ewner that is a partnership, all general partners and those limited and
special partners that have the rlght to receive upon dissolution, or have contrlbuted 25% or
more of the partnership's capital;

(_c) in the case of an owner that is a trust, the trust and each trustee; and

(d) in the case of an owner that is a limited liability company ("LLC"), (i) those members that
have the right to receive upon dissolution, or have contributed, 25% or.more of the LLC's
capital, and (ii) if managed by elected managers, ail elected managers.

3. Continue up the chain of ownership listing all 25% owners at each level. Once a public reporting
company (a company subject to Sections 12 or 15(d) of the Exchange Act) is reached, no
further ownership information need be given.

4, In the DE/FE/] column below, enter "DE" if the owner is a domestic entity, "FE" if the owner is

" an entity incorporated or domiciled in a foreign country, or "I" if the owner is an individual.

5. Complete the Status column by entering the owner's status as partner, trustee, elected
manager, shareholder, or member; and for shareholders or members,; the class of securities
owned (if more than one is issued).

6. Ownership codes C - 25% but less than E - 75% or more

are: 50% _ ‘
D - 50% but less than  F - Other (general parther, trustee, or elected
75% . manager) :

7. (a) In the Control Person column, enter "Yes" if the person has control as defined in the
Glossary of Terms to Form ADV, and enter "No" if the person does not have controf. Note
that under this definition, most executive officers and all 25% owners, general partners,
elected managers, and trustees are control persons.

{(b) In the PR column, enter "PR" if the owner is a public reporting company under Sections 12
or 15(d) of the Exchange Act. _
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(¢) Complete each column.

] No Indirect Owner Information Filed

Fo RM ADV OMB: 3235-0049

UNIFORM APPLICATION FOR INVESTMENT ADVISER
REGISTRATION '

Primary Business Name: SMITH WB FINANCIAL GROUP ~ |IARD/CRD Number: 107543

Rev. 11/2010}

I

|Form ADV, Schedule D

Section 1.B. Other Business Names

List your other business names and the jurisdictions in which you use them. You must complete a
separate Schedule D for each business name. '

No Information Filed

Section 1.F. Other Offices ‘ -

Complete the following information for each office, other than your principal office and place of
business, at which you conduct investment advisory business. You must complete a separate
Schedule D Page 1 for each location. If you are applying for registration, or are registered, only
with the SEC, list only the largest five (in terms of numbers of employees).

No Information Filed

Section L.I. World Wide Web Site Addresses .

List your World Wide Web site addresses. You must complete a separate Schedule D for each -
World Wide Web site address.

World Wide Web Site Address: WWW. WBSMITHCOMPANIES.COM

Section 1.K. Locations of Books and Records

Complete the following information for each location at which you keep your books and records,
other than your principal office and place of business. You must complete a separate Schedule D
Page 1 for each location. :

No Information Filed

Section 1.L. Registration with Foreign Financial Regulatory Authorities

List the name, in English, of each fereign financial regufatory authority and country with which you
are registered. You must complete a separate Schedule D Page 2 for each foreign financial
requlatory authority with whom you are registered.

No Information Filed

Section 2.A(7) Affiliated Adviser

If you are relying on the exemption in rule 203A-2(c) from the prohibition on registration because
you control, are controlfed by, or are under common controf with an investment adviser that is

registered adviser, provide the following information:

Name of Registered Investment Adviser

registered with the SEC and your principal office and place of business is the same as that of the -
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CRD Number of Registered Investment Adviser (if ahy)

SEC Number of Registered Investment Adviser
801-

Section 2.A{8) Newly Formed Adviser

If you are relying on rule 203A-2(d), the newly formed adviser exemption from the prohibition on
registration, you are required to make certain representations about your eligibility for SEC

registration. By checking the appropriate boxes, you wiil be deemed to have made the required
representations. You must make both of these representations:

I~ I am not registered or required to be registered with the SEC or a state securities authority
and I have a reasonable expectation that I will be eligible to register with the SEC within 120
days after the date my registration with the SEC becomes effective.

I~ 1 undertake to withdraw from SEC registration if, on the 120th day after my registration Wlth

- the SEC becomes effective, I would be prohibited by Section 203A(a) of the Advisers Act from
registering with the SEC.

Section 2.A(9) Multi-State Adviser

If you are relying on rule 203A-2(e), the multi-state adviser exemption from the prohibition on
registration, you are required to make certain representations about your eligibility for SEC

registration. By checking the appropriate boxes, you will be deemed to have made the required
representatlons

If you are applying for registration as an investment adviser with the SEC, you must make hoth of
these representations:

I have reviewed the applicable state and federal laws and have concluded that I am required’
by the laws of 30 or more states to reglster as an investment adviser with the securities

-authorities in those states.

~ I.undertake to withdraw from SEC reglstratlon if 1 f“le an amendment {o thls registration

indicating that I would be required by the laws of fewer than 25 states to register as an .
investment adviser with the securities authorltles of those states.

If you are submitting your annual updating amendment, you must make this representation:

{~ Within 90 days prior to the date of filing this amendment, I have reviewed the applicable state
and federal laws and have corcluded that I am reqmred by the laws of at least 25 states to
register as an investment adviser with the secur|t|es authorities in those states.

Sectlon 2.A(11) SEC Exemptive Order
No Information Flled

-Sectlon 4 Successions

Complete the following |nformat|on if you are succeeding to the business of a currently-registered
investment adviser. If you acquired more than one firm in the succession you are reporting on this

Form ADV, you must complete a separate Schedule D Page 3 for each acquired firm. See Part 1A
Instruction 4.

No Information Filed

Section 5.1(2) Wrap Fee Programs
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If you are.a portfollo manager for one or more wrap fee programs, list the name of each program
and its sponsor. You must complete a separate Schedule D Page 3 for each wrap fee program for
which you are a portfolio manager. :

Name of Wrap Fee Program
LADENBERG ASSET MANAGEMENT PROGRAM

Name of Sponsor
LADENBERG THALMAN

Section 6.B. Description of Primary Business

Describe your primary business (not your investment advisory business):
FINANCIAL PLANNING AND INVESTMENT ADVISORY SERVICES/ WEALTH MANAGEMENT

|SECTION 7.A. Affiliated Investment Advisers and Broker-Dealers
| No Information Filed

Section 7.B. Limited Partnership Participation or Other Private Fund Participation
You must complete a separate Schedule D Page 4 for each limited partnership in which you or a
related person is a general partner, each limited liability company for which you or a related
person is a manager, and each other prwate fund that you advise.

No Information Filed
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ISECTION 9.C. Independent Public Accountant . : ]H

‘ L . ‘ No Information Filed o - 4”’

[SECTION 9.D. Related Person Qualified Custodian

l B ’ - Ne Information Filed

e =

Section 10 Control Persons

'You must complete a separate Schedule D Page 4 for each controf person not named in Item 1.A.
or Schedules A, B, or C that directly or indirectly controfs your management or policies.

No Information Filed

Schedule D - Miscellaneous

You may use the space below to explain a response to an Item or to provide any other

information.
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FORM ADV o OMB: 3235-0049

UNIFORM APPLICATION FOR INVESTMENT ADVISER
: | REGISTRATION
[Primary Business Name: SMITH WB FINANCIAL GROUP |IARD/CRD Number: 107543
! ' . Rev. 11/2010)

I[Form ADV, DRPs - - ; |

CRIMINAL DISCLOSURE REPORTING PAGE (ADV)
' No Information Filed

REGULATORY ACTION DISCLOSURE REPORTING PAGE (ADV)
No Information Filed

CIVIL JUDI.C'IAL ACTION DISCLOSURE REPORTING PAGE (ADV)
’ .No Information Filed
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FORM ADV' | | OMB: 3235-0049

UNIFORM APPLICATION FOR INVESTMENT ADVISER
_ REGISTRATION
[Primary Business Name: SMITH WB FINANCIAL GROUP [IARD/CRD Number: 107543
l _ ' Rev. 11/2010]

[Form ADV, Signature Page . - _ |

[DOMESTIC INVESTMENT ADVISER EXECUTION PAGE
You must complete the following Execution Page to Form ADV. This execution page must be signed
and attached to your initial application for SEC registration and all amendments to registration.

Appointment of Agent for Service of Process

By signing this Form ADV Execution Page, you, the undersigned adviser, irrevocably appoint the
Secretary of State or other legally designated officer, of the state in which you maintain your
principal office and place of business and any other state in which you are submitting a notice
filing, as your agents to receive service, and agree that such persons may accept service on your
behalf, of any notice, subpoena, summons, order instituting proceedings, demand for arbitration,
or other process or papers, and you further agree that such service may be made by registered or
certified mail, in any federal or state action, administrative proceeding or arbitration brought .
against you in any place subject to the jurisdiction of the United States, if the action, proceeding on
arbitration (a) arises out of any activity in connection with your investment advisory business that
is subject to the jurisdiction of the United States, and (b) is founded, directly or indirectly, upon
the provisions of: (i) the Securities Act of 1933, the Securities Exchange Act of 1934, the Trust
Indenture Act of 1939, the Investment Company Act of 1940, or the Investment Advisers Act of
1940, or any rule or regulation under any of these acts, or (ii) the laws of the state in which you
maintain your principal office and p!ace of business or of any state in which you are submitting a
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notice ﬁh‘hg.
Signature -

I, the undersigned, sign this Form ADV on behalf of, and with the authority of, the investment
adviser. The investment adviser and I both certify, under penalty of perjury under the laws df the
United States of America, that the information and statements made in this ADV, including exhibits
and any other information submitted, -are true and correct, and that I am signing this Form ADV
Execution Page as a free and voluntary act. ‘

I certify that the adviser's baoks and records will be preserved and available for inspection as
required by law. Finally, I authorize any person having custody or possession of these books and
records to make them available to federal and state regulatory representatlves

| S|gnature : Date: MM/DD/YYYY
WILLIAM B.-SMITH : 03/30_/2011
Printed Name: . ] Title: .
WILLIAM B. SMITH . OWNER . \
Adviser CRD Number: ' : '
107543 '

NON-RESIDENT INVESTMENT ADVISER EXECUTION PAGE

You must complete the following Execution Page to Form ADV. This execution page must be signed
and attached to your initial application for SEC registration and ail amendments to registration. -

1. Appointment of Agent for Service of Process

By signing this Form ADV Execution Page, you, the undersigned adviser, irrevocably appoint each
of the Secretary of the SEC, and the Secretary of State or other legally designated officer, of any
other state in which you are submitting a notice filing, as your agents to receive service, and agree
that such persons may accept service on your behalf, of any notice, subpoena, summons, order
instituting proceedings, demand for arbitration, or other process or papers, and you further agree
that such service. may be imade by registered or certified mail, in any federal or state action,
administrative proceeding or arbitration brought against you in any place subject to the jurisdiction
of the United States, if the action, proceeding, or arbitration (a) arises out of any activity in.
connection with your investment advisory business that is subject to the jurisdiction of the United
States, and (b) is founded, directly or indirectly, upon the provisions of: (i} the Securities Act of
1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the Investment
Company Act of 1940, or the Investment Advisers Act of 1940, or any rule or regulation under any
of these acts, or (ii} the laws of any state in which you are submitting a notice filing.

2. Appointment and Consent: Effect on Partnerships

If you are organized as a partnership, this irrevocable power of attorney and consent to service of
process will continue in effect if any partner withdraws from or is admitted to the partnership,
provided that the admission or withdrawal does not create a new partnership. If the partnership
dissolves, this irrevocable power of attorney and consent shall be in effect for any action brought
against you or any of your former partners.

3. Non-Resident Investment Adviser Undertaking Regarding Books and Records

By signing this Form ADV, you also agree to provide, at your own expense, to the U.S. Securities
and Exchange Commission at its principal office in Washington D.C., at any Regional or District
Office of the Commission, or at any one of its offices in the United States, as specified by the
'ICommission, correct, current, and complete copies of any or all records that you are required to

|
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maintain under Rule 204-2 under the Investment Advisers Act of 1940. This undertaking shall be
binding upon you, your heirs, successors and assigns, and any person subject to your written
irrevocable consents or powers of attorney or any of your general partners and managing agents.

Signatu're

1, the undersigned, sign this Form ADV on behalf of, and with the authority of, the non-resident
investment adviser. The investment adviser and I both certify, under penalty of perjury under the
laws of the United States of America, that the information and statements made in this ADV,
inciuding exhibits and any other information submitted, are true and correct, and that I am signing

this Form ADV Execution Page as a free and voluntary act.

I certify that the adviser's books and records will be preserved and available for |nspect|on as
required by law, Finally, 1 authorize any person having custody or possession of these books and -
records to make them availabie to federal and state regulatory representatives.

Signature: ' " Date:; MM/DD/YYYY

Printed Name: . ‘ o Title:

-Adviser CRD Number:
107543

_State Registered Investment Adviser Execution Page

You must complete the following Execution Page to Form ADV. This execution page must be signed
and attached to your initial application for state registration and all amendments to registration.:

1. Appointment of Agent for Service of Process

By signing this Form ADV Execution Page, you, the undersigned adviser, irrevocably appoint the
legally designated officers and their successors, of the state in which you maintain your principal
office and place of business and any other state in which you are applying for registration or
amending your registration, as your agents to receive service, and agree that such persons may
accept service on your behalf, of any notice, subpoena, summons, order instituting proceedings,
demand for arbitration, or other process or papers, and you further agree that such service may
be made by registered or certified mail, in any federal or state action, administrative proceeding or
arbitration brought against you in any place subject to the jurisdiction of the United States, if the
action, proceeding, or arbitration (a) arises out of any activity in connection with your investment
advisory business that is subject to the jurisdiction of the United States, and (b) is founded,

directly or indirectly, upon the provisions of: (i) the Securities Act of 1933, the Securities Exchange
Act of 1934, the Trust Indenture Act of 1939, the Investment Company Act of 1940, or the
Investment Advisers Act of 1940, or any rule or regulation under any of these acts, or (ii) the laws
of the state in which you maintain your principal office and place of business or of any state in
which you are applying for registration or amending your registration.

2. State-Registered Investment Adviser Affidavit

If you are subject to state regulation, by signing this Form ADV, you represent that, you are in
compliance with the registration requirements of the state in which you maintain your principal
place of business and are in compliance with the bonding, capital, and recordkeeping, requirements

of that state.

Signature

I, fhe undersigned, sign this Form ADV on behalf of, and with the authority of, the investment
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adviser. The investment adviser and I both certify, under penalty of perjury under the laws of the
United States of America, that the information and statements made in this ADV, including exhibits
and any other information submitted, are true and correct, and that I am signing this Form ADV
Execut:on Page as a free and voluntary act.

I certlfy that the adviser's books and records will be preserved and available for inspection as
required by law. Finally, I authorize any person having custody or possession of these books and
records to make them available to federal and state regulatory representatives.

Signature : ' Date MM/DD/YYYY
CRD Number
107543

Printed Name . "~ Title
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12/21/2011 WED 10:06 PAX

L 3
: JEERE.,
U, MA S
September 29, 2003
William B. Smith, CFP
Oune Grafton Common, Suite 22 -
Grafton, MA 01519
Re: WA ccount AN
Dear Bill, '

Please wire Sggm from the above referenced account to my ‘bgnk account as follows:

Bank Name:

Bank Location:
ABA /Routing #:
Account Narue:
Account #:

Qooz/007
- -

LR}



EXHIBIT 4



LI
- R

har @ .:.=<.3%N®ﬂ

aﬁwﬁw_ _ AH&




Mﬂﬁwh?ﬁ. .....n. Y

RRA IV

. NI TAYIACS O
: L ONTHYTTINL

— - —_— _—
H_ ‘.Jr-. .




EXHIBIT 5




12/21/2011 WED 10:06 FAX " Boor/e07

-

October 21, 2003

Triad Advisors, Inc.
3500 Parkway Lane
Sufte 220
Norcross, GA 30092

Re: SRS
Dear Sir or Madeam: _ '
Piease wire $50,000 from the above referenced account to my bank account as follows:

Bank Name:




~ EXHIBIT 6




O
Iu.\
Eéﬁ.ﬁ

T M%.m:@a%m@ -

ol [







~ EXHIBIT 7



ASSET REVIEW

William B. Smith, CFP
Registered hnvestment Advisor

Please visit its on our website at www.awbsmithcompanies.com

Period Ending: 12/3172008

Company

Account #

Owner . Accoum I'alue as of Falue as of
Type - 127312007 12:31/2008

=. —'_—s—_ns—-

o> Ay L L
N eomn c WS 5 T
S il 5 caaee

e —— ]

Bank CD's $100,000.00 9 100,000.00 S 100,000.00
Tola Asscts S W S
8 & P 500 index -37.00%
Dow Index -31.93%
Barclays/Lehman 5.24%
EAFE -43.38%

Securities Qffered Through
Triad Advisors, Inc.
Member FINRA ¢ SIPC

This stafement is provided as a courtesy. Please refer to your staiement for precise values and activity.




ASSET REVIEW

William B. Smith, CFP

Registered Investment Advisor

Please visit us on our website at www.whsmithcompanies.com

Securities Offered Through

Triad Advisors, Inc.
Member FINRA 7 SIPC

Period Ending: 6/3012011
A
Company _ Account # Owner Account: Value as.of Value as of
Type 12/31/2010 . 6/30/2011
- - T aSE aEEy 5 S
sy ) T Ol - e : TE-
L o P S s = ;e
_s__p $ J
Bank CD's 8 CDs $ 10060000 §  100,000.00
Total Assets _§ _ (RNENEREEN S JUNSRSS
S & P 500 Index 6.02%
Dow ndex 5.66%
Barclays US Aggr Bond !ndex 2.74%
EAFE Index 4.98%
Fed Funds Rate : 0.25%

This statement is provided as a courtesy. Please refer to your statement for precise values and activity.
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Retirement Income Evaluation

August 8, 2011
| Prepared for:
L4
Prepared by: ‘
William B Smith Certified Financial Planner
TRIAD ADVISORS INC.
508-839-4465
email: wsmith@wbsmithcompanies.com

pian 4 SR
oflilm.




PAGE 10120

Personal Information Summary

r—xy

The information below was used to calculate the results in this report.

1. Personal Information

Current Age a3
Retirement Age . -
Plan to Age of !

Tax Status  Single;Filing In MA;Local Tax 0%

2. Assetsincluded
Integrate_d Acrco_ur;gs__' _

None ’

Otiiér Accoilr_its and Asséts

' Sue

% Bk OBS - OTHER TAXABLEACCOUNT: - <ivs s ™ i 0 1 o,

L §100,000
L

.

L

Total Assets

_F‘in‘;rj'clél Eiénts

None

3. _(;urfthMost Recent Income (Pre-Tax)

Annqal Income
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oy,

To: SN
From: WB Smith

Re: loan
ol please find the payment arrangement for the loanWBS Companies, Inc. -
 Eiiclosed: $25,000 |

Payment schédulé for remaining portion of the 10;’:111

Q2...$25,000 |

Q3.. .SZS,OOO

Q4.:. .$25,000

To éttést to the receipt and acceptance please sign below and return to my office @2
South: Street, Graﬁon Mass-. 01519

I —, accept the. enclosed check as partial payment on the loan to WB Smith
Compames Inc. Ihereby also conﬁnn that this was a loan by us w1th full knowledge and
accept the noted payment schedule. : ,

Slgned thls . dayof _ 2012
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ENDORSE CHECK HERE

X

DO NOT WHITE / SIGN7 STAMP BELOW THIS LINE
-, DEPOSITORY BANK ENDORSEMENT 4
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i, R
eemener (00000000
Premiere Select® IRA One-Time Distribution Request Form

Please read the attached Customer Instructions, Terms and Conditions before completing this form. ©
€ Account Information

i ‘
' Account Holder Name _ : : : J

‘ © Address P : : . I
‘ N ] e crocoor ([ 10

Phone Number
—

Social Security Number/
Taxpayer IO Number

@) Reason for Distribution ~ choose One:

D Normal; 1 am at least 59% D Ratum of Excess Contributionts) D Disabllity; | om disabled® and under
‘ the ageof 59% -
E’:] Premature; | om under the age of 59% D Rollavar from an IRA to an employer- i:] Death Distribution
- inchudes ditibutions for qualiiied first- ?msued retirernent plan (Do not use .
tima home purchases, qualificd higher his form for an IRA trustee 1o tustee .
education oxperses, qualfied ransfer) * a5 defined in IRC Section 7207

funding diswibutions, and substargally
equal pericdic payments.) ’ .

e Distribution Instructions — Croose Gro. (50 NOT cerrpletn this secion fyou a1 requestig a Retum of Brcess Cortribution, go 16 Section 4)

‘ A.PmﬂalDisﬁbmit.minC.ash Amount SDDEB@B.@B |

Be sure to consicler the effect of any foes due that are associated with the payment msthod selected in Section 5.

D B. Partial Distribution InKind to my non-retirement brokerage account )
Provide the scouiity namefs) and sharafunit amountis) for the tecurity position(s) to be distibuted inkind.
Investment

e OO L0 s 00000
wll 9 e DOO00000D S5 OO0
il | g=e D00000UOO - 00000

D C. Full Distribution (Please disiribute my entire IRA balance.)

o Return of Excess Contribution
omemnsees  [-[[]-(J000 - meeeme= [

} arm requesting this retum of excess contribution: ' D Bofore my tax fling deadhine l:! " After my v fling deadfine

Distribute the following oxcess contribution amount and atirbutable camings,

S o SD[jﬁmua,mm%a.um.rww@,+“m;@)

Of the total anmuntabove,SDDDD- Is to be distributed to me and § . is to be distibuted and then
redeposited 25 a cument year contribution (cannot exceed your allowable curent year conbibution amouny).

L e sommn N
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Aceount Number

© Payment Method - Choose One:

[:] A, Inkind distibution to a non-retirement brokerage account rumber DDD DDI:I D I.__] D

D 8. Check to my mailing address of record®

D €. Chedk paid and/or mailed to an altemate payeo andfor address®

Alternate Payee Name (f applicable)

SveetAddress| :
o | sune L apromica LILJIJL-UUUL]

*Distribuion cheek will be ser via reqular mall unless you provide accurate ovemight delivery instructions below:

0 sonrycrtiomove oy~ | ] g | |

Carrier Address (:equued for UPS on!y) |

[:] 0. Dhecﬂydepodwdtowbankorcmﬁtunm account using Electronic Funds Transfer (EFT) ~— You must alreacly have standing EFT
" ingtructions on your aocount' ‘

D E. Dlrecﬁydepos!eedto a bank account using directed payee EFT-Ifyoudo nat have standing directed payee instructions on your account,
please provida the Bank Information below.*

[ZI F. Wired to my bank account — If you do not have sanding Wine instructions on your account, please provide the Bank miormauon Lelows,
Awirg lee of $15.00 will be deducted from your distribution amount and will impact your tax reporting. 5ee the Customer Instructions, Temns and
Conditions for additonal information,

*If you have muttiple standing EFT, drected payee EFT, or Wire instructions on your account, you rust cunf‘ rm the applicabla Bank Information fer this

distibbution below,

Bark Information

Type of Account Checking D Savings (non-passbook)

Bark Name _ _ : |
2, SIS ... WSESSSE ]
Rouung Number Account Number

For a directed payee EFT or a thid party Wire, the name as it appears on the Bank Account l - I

For a Wire, If your bank is not & member of the Federal Reserve you must obtain the following information from your bank T Them may bo a
delay in receltving a wire thmugh a comrespondent bank. ‘

Comespondent Bank Name

| DDDDDDDDD

MNamels) on Bank Account |

By selecting opion , E, or F above, and by signing the fomm below, you understand and agree that NFS cannet confirm the account negistration
at the receiving bark or financial institution, .

L oo o
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Acoount Number m I '

D G. Direct Rofiover to an employer-sponsored retirement plan D0 not use this form for an IRA tustee to tusiee Tansior) Please provide
complote payee and address information below:

Plan Name l )
C/O Plan Administrator Name r i : ‘ . 4‘

.| T o e 0000-0000

) Fidelity Fund Core Account Accrued Dividend Instructions
Applicabio ONLY for full dstrbutions ar f you choose Paymant Method 8, C, or G in Section 5 above and payment is NOT

Street Address

being mailed via overmight mail
D Inchude my acerued dividend with the distibution check  OR D Pay my accrued dividend in 8 sepamte chadk as follows:

[:] A Same os distibution check [3 B. Check 1o my mailing address of record L—..l €. Check paid and/or mailed 1o 3n alemate
‘ payoe and/or eddress as follows:

" Aliemate Payee Nama (if spplicoble) I ! . J

'Slm'elAddress‘ i 7 i . ) J
— Tl oo (O000-0000

City l

€) Withholding Election
Plasss carefully read the Notice of Withholding in the attached Customer Instructions, Terms and Conditions bofote completing this section. Your
withholding election vall apply to this distibution oty )
Note: H you are ot a US. person (idluding o U.S. resident alien) DO NOT complete this section, '
sding  Hf you do not make an election below, fedare] income tax will be withhetd from your IRA distribution (exduding

Federal Income Fax Withholding
Roth IRA distributions) at & rate of 10%.

[Z] ) DO NOT want to have foderal income tax withheld from my IRA distibution.

D [ want 10 have federal income wax withheld from my IRA distribution at the rate of l—__l D D % (insert whole percentage}

If you select o percentage of lass than 10%, we will withhold 10%.
$tate Income Tax Withhelding - Do not complete this soction ff you are a resident of AK, FL, HI, M5, NH, NV, SD, TN, TX, WA, o WY

| DO NOT want state income Laxes withheld. (For residents of CA. NC, and OR, you must check this box if federal income taxes are
belng withheld and you do ot want state income taxes withheld: for residents of DE you must check this box regardless
of whether or not federal income taxes are being withheld if you do not want state Income taxes withheld.)

[:] | want to have state income taxes withhield from my IRA distribution in sccordance with the mininwm amaount of percentage, fany, as
determined by the raquirements of my state of residence. Note: ff your state does not provide a minimum amount or percentage for
vithholding and you do rot provide b percentage below, state incorme taxes will not be withheld from your distidution,

D | want 1o have D D EI % (insert whole percentage) withheld from nyy IRA distribution for state income taxes.

Note: if you elect to have state oo taxes withheld from your [RA distribution In a percentage that ks less than your stata’s minknum withholding
requirements, your slate’s minirum amount of percentage will be withheld, : .

Jofd




o

L

Account Number

Signature - Please thedk to make sure you have vompleted &ll appropriate sections of this formn, then sign and date below

1 authorize and request National Financial Services LLC {*NFS”) 0 make the above disibution from my Premicre Select IRA indicated above. 1 have carefully
read, fully understand, and agree to comply with the Customer Tnstructions, Terma and Condltions, inchuding the Notice of Withhelding attached to this
Premiere Select IRA One-Time Distribution Request Form.

| represent that, to the extent | have requested a distribution due to disability. | meet the meaning of disabled, as indiicatedt in IRC Section JAmA. -

I hereby certify nder nalties of pet i

), successors, aflates, and employees, froi any habiltyin the event that
o iisomal IRA Rollover [RA, Roth IRA, SEP-IRA, SMPLE IRA, IRA Benefidary

Authotized Signator Signature

1894242100 - 521070.1.0 060

Nationa] Finsncial Services LG, Mernber NIYSE, SIPC

4of4
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August 4, 2011

National Financial Services

Triad Advisors, Inc.

5185 Peachtree Parkway, Suite 280
Norcross, GA 30092

Letter of Instruction
Fe: W o

Pleasé be adv:sed that we, “Vould like $25,000
w:thdwn iom our joint National Financial’ Account B cmd transferred to

If you have any questions, please contact my Financial Advisor, William B. Smith at 508-
. 839-4465. ‘ '

Regards,

AUTHORIZED SIGNATURE
c9005°

] ' AUTHORIZED msmmne
oo EbTHANSFEFI AGENTS MEDALLION P -, . Y . i ESTRANSFER AGENTS MED L
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