l!l! !I I Calculate your new, refinanced mortgage: l! I! !!I Calculate whether it makes sense to refinance:

$ Box A: Enter the monthly amount of your
$ + 1000 = x (next line) current mortgage.
loan amount number of increments —s Box B: Enter the monthly amount of your
new, refinanced mortgage by
=3 completing Step | on the prior

page or by getting this information

$ value of rate of amount of new,
15/30 year term refinanced mortgage
(use an amount from (blace this amount in = |3 Box €: Subtract the amount in Box B
the 15 or 30 yr. column Box B on the next page)
using the chart below)

from a mortgage lender.*

from Box A. The result will be

your monthly savings if you de-

cide to refinance.

Rate Term Rate Term

% I5yr  30yr % I5yr  30yr s Box D: Enter the total costs to refinance
4 740 477 6112 872 633 your mortgage (appraisal, loan, title
414 7.52 4.92 65/8 8.78 6.41 -
41 745 507 634 8.85 6.49 search fees, etc.). Get this informa-
43/4 7.78 522 67/8 8.92 6.57 tion from a mortgage lender also.
5 7.88 5.36 7 8.99 6.66 . M .
- e 544 - 006 674 - months | BoX E: Divide the total cost to refl'nance
514 802 552 714 9.13 6.83 (Box D) by the monthly savings
538 809  5.60 738 920 69l (Box C). Enter the resulting
512 8.16  5.68 711 9.28  7.00
Scjg 8.23 5.76 758 935 708 amount (Box E), which is the num-
53/4 830 584 73/4 942 7.7 ber of months it will take you
5718 837 592 778 949  7.26
6 8.44 6.00 8 9.56 734 to recoup the costs of refi-
61/8 851  6.08 81/8 963 743 nancing. If you plan to live in
2;; g?g 2;2 g;g Z;!IB ;2% your home longer than the

amount in Box E, refinancing

makes economic sense!




